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Abstract

This study examines the impact of company income tax on economic growth in Nigeria.
The analyses were performed using data from CBN bulletin, NSE fact book and FIRS
annual report for an eleven-year period (2007-2017). The study employed multiple
regression analysis techniques based on the SPSS 20 version for the analysis of data,
where gross Domestic product (GDP), the dependent variable and proxy for economic
growth, was regressed as a function of company income tax (CIT), and the independent
variables and descriptive statistics were used to analyze the data. The findings indicated
that company income tax has significant influence over economic growth in Nigeria. It is
therefore recommended that the policies of company income tax should be reviewed to
blockthe loopholes that encourage tax avoidance where most companies capitalize on to
avoid tax and, full implementation of tax rveforms agenda of 2003. The integrated tax
office (ITO) introduced in 2004 should be adequately computerized and staffed with
quality and experienced staff.
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INTRODUCTION

One of the mojor functions of ony government especially developing countries such as
Nigeria is the provision of infrastructural services such os electricity, pipe-borne woter,
hospitals, schools, good rooads ond os well as ensure arise in per copito income, poverty
alleviation to mention o few. For these services to be adequately provided, the
government should have enough revenue to finance them. The task of finoncing these
enormous responsibilities is one of the mojor problems facing the government. Bosed
on the limited resources of government, there is aneed to corry the citizens (governed)
along hence the imposition of tox on all taxoble individuols ond componies to cugment
government finonciol position. To this end, the government hoave always enacted
various tox laws ond reformed existing ones to stond the taste of time. They include
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Income Tox Monogement Act (ITMA), Componies Income Tox Decree (CIID), Joint Tox
Boaord (JIB) etc.

All these are aimed ot ensuring adherence to tox payment ond discouroging tox evasion
ond avoidonce. For the purpose of this study, the researcher would be concerned with the
impoct of compony income toxotion os on oid to the economic growth of Nigerio. The
contribution of compony income tox to the growth ond development of ony economy
cannot be overemphasized. Apart from being o mojor source of revenue to the
government, it also serves o meons by which governments actualize certoin mocro—
economic goals. It is therefore of no doubt that tox is o mojor tool used by the most
government to promote growth ond development (Ahunwon, 2009).

Furthermore, the first need of ony modern government is to generate enough revenue
which is indeed “the breath of its nostril”. Thus toxation is by for the most significont
source of revenue for the government. Nigerions regord poyment of tox os o meons
whereby the government raises revenue on herself ot the expense of their sweat. It is
good to note that no tox succeeds without the toxpayer’s co-operation. Here, we con osk
some thought-provoking questions such os: what mokes toxotion such a difficult issue&
Why do people feel cheated when it comes to toxg Is the government moking judicious
use of taxpayer’s money& Whot are the problems offecting the successful operation of tox
systems in Nigeriof How does the government determine the Assessable income of
componiesé In view of these questions obove, this study seeks to empirically investigate
to what extent has compony income tox efficiently impacted on the economic growth of

Nigeriog

The moin objective of this study is to examine the impoct or relevonce of the various
forms of componies’ income toxotion on Nigerio economic growth. The specific
objectives are; To exomine the impoct of compony income tox on Nigerio economic
growth. This study is of great significonce to the government in that it is cimed ot
bringing to light the impact of compony toxes ond why compony evade ond avoid tox ond
also provide useful suggestions in areos of policy improvement thot could aid in curbing
these menoce; also significonce to Lawmokers: According to Gorde (2004), mony
provisions in the Nigerion tox laws encouroge tox avoidence. He buttressed his argument
further by citing on exomple of section 19 of the Componies Income Tox Act (CITA)
which exempted certoin type of profit from tox.

This study is also significant to this group becouse it is designed to point out the various
lapses in the Nigerion tox laws that encourage tox evasion ond avoidonce by componies. ;
Tox odministrators: This study is olso of great significonce to the vorious tox
administrotors in Nigeria becouse it is cimed ot exposing the various schemes used by
compeanies to avoid ond evode tax.; Acodemic circle: Since no knowledge is waste, this
research work is of significance to the ocademic field in that it represents a humble
contribution to the coffers of knowledge ond also provides abasis for further study.

The first section of the paper is the introductory part, section two reviews the literoture on
the impact of compony income tox ond economic growth. The section olso contains the
connection between the impact of compony income tox ond economic growth. Section
three discusses the reseorch methodology. Section four presents the Results &
Discussion of Findings. Section five conclusion ond recommendations of the paper.
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LITERATURE REVIEW

The concepts of tox ond toxation in prior researches have been lorgely discussed in
different contexts by tox experts, academic scholars, internationol orgonizations os well
os different governments. For example, The World Bonk (2000) noted that toxes ore o
compulsory tronsfer of resources to the government from the rest of the economy, while
Adeyeye (2004) described tox as aliobility on account on the foct thot the toxpoyer has on
income of aminimum amount ond from certoin specified source(s). However, in asimple
term for the purpose of this study, tox is acompulsory fee individual, as well os corporate
bodies, are obliged to comply with as stipulated by the tox lows, while toxation is the
process of administering the tox laws in the way that achieves government objectives.
And so, tox revenue is amojor source of fund for ony government ond the availability of
fund is a very crucial aspect of running a Stote. Although several options according to
Soyode ond Kojola (2006) are avoiloble to governments for roising fund, compony
income tox remoins the principal source (Kiobel & Nwokah, 2009). This chopter seeks to
review the works of scholars who vehave written on the topic and to effectively explain
the conceptual ond theoretical frameworks of the impoct of compony income tox on
economic growth.

Conceptof Company Income Tax

Componies Income Tax Act, 1990 is the current enobling low that governs the collection
of taxes on profits made by componies operoting in Nigeria excluding componies
engaged in Petroleum exploration octivities. This Tox is poayable for each yeor of
assessment of the profits of any company ot arote of 30% (Adereti 2011). According to
Ola (2006), Componies ‘income tox administration in Nigeria does not measure up to
oppropriote stondords. If good old tests of equity, certointy, convenience ond
administrative efficiency are applied, Nigeria will score low considering the following
points: Due to inadequate monitoring, persons in the self-employed ond unquoted
privote componies group evode tox. In a study conducted by Festus ond Samuel (2007)
on compony Income Tox ond the Nigerion economy, they conclude that Compony
income tox is amojor source of revenue in Nigeriobut non-complionce with tox lows ond
regulations by taxpayers is deep in the system becouse of weok control. There is aneed
for general tox reform in the Nigerion compony income tox system.

Concept of Economic Growth

A country‘s tox system is o major determinont of other mocroeconomic indexes.
Specifically, for both developed and developing economies, there exists a relotionship
between tox structure ond the level of economic growth ond development. Indeed, it hos
been argued thot the level of economic development hos o very strong impoct on o
country’s tox base ond tox policy objectives vary with the stages of development (Kiabel,
2009 &Vincent, 2001). According to Olopade ond Olopade (2010) Growth meons on
increase in economic octivities. Kuznets (Cited in Likita, 1999) defined o country‘s
economic growth as along-termrise in copacity to supply increasingly diverse economic
goods to its population, this growth copacity is based on advoncing technology ond the
institutional ond ideologicol adjustment that it demonds.

Economic growth represents the exponsion of a country’s potential GDP or output.
Rostow — Musgrave model (1999:46) carried out o research on growth of public
expenditure where they focused moinly on the utilization of toxes as the mojor revenue
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source, concluded that, ot the eorly stages of economic development, the rate of growth
of public expenditure will be very high becouse government provides the basic
infrostructural focilities (sociol overheads) ond most of these projects are copital
intensive, therefore, the spending of the government will increose steadily. The
investment in education, heolth, roods, electricity, woter supply are necessities that con
lomnch the economy from the proctitioner stoge to the toke-off stoge of economic
development, moking the government spend on increosing amount with time in order to
develop on egalitorion society.

Development in humon society is oo one-sided process; this, in turn, remains the goals of
every society ot oll times. The term ‘development’ until recently meont growth meosured
by GNP or rise in per copital income. Yet development is not growth. Perhops it could be
growth coupled with social justice, (Kayode,1993). Development implies chonges that
lead to improvement or progress; it is believed thot on economy thot raises its per copito
level of real income over time without tronsforming its social ond economic structure is
unlikely to be perceived os developing.

The moain purpose of the tox is to raise revenue to meet government expenditure ond to
redistribute wealth ond monage the economy (Ole, 2001; Jhingon, 2004 & Bhartia,
2009). Jarkir (2011) outlined thot for the economic growth of a country, tox con be used
as on importont tool in the following monner: firstly, Optimum ollocotion of avoiloble
resources; secondly, Reduction of inequalities in income ond wealth; thirdly,
Acceleration of Economic Growth ond Price Stobility; fourthly, Control mechonism.

Review of Empirical Literature

Furceri ond Korras (2009) researched to investigate the effects of chonges in toxes on
economic growth by using onnuol doto from 1965 to 2007 for a ponel of twenty-six
economies. The main vorioble of this study is growth and the growth rate of real GDP per
capito. This study also uses other voriables such os tox rate ond income tox. The findings
show that the effect of an increose in tox on real GDP per copitais negotive ond persistent
where on increose in the totol tox rate which measures like the total tox rotio to GDP by
2% of GDP hos along-run effect on real GDP per copita of 9.5% to -1 %. Besides, their
findings olso imply that the increase in social security contributions or toxes on goods
ond services hos o lorge negotive effect on per copita output thon the increose in the
income tox.

Adegbie ond Fokile (2011) examined the relotionship between compony income tox ond
Nigeria’s economic growth for the period 1981 to 2007. They used the GDP to capture
the Nigerion Economy which was meosured ogoinst totol onnual revenue from compony
Income Tox for the same period. They employed the use of chi-squore ond multiple lineor
regression onolysis methods to onolyze dota obtoined from both primary ond secondory
sources. Their variobles included voarious toxes regressed ogoinst GDP. With on R
squored of 98.6% ond on adjusted R squared of 98.4%, revealing that compony income
tox’s impoct on GDP is very high ond impressive. It further showed thot there is o
significont relationship between compony income tox ond Nigerion economic
development ond thot tox evasion ond avoidonce are the maojor hindronces to revenue
generation. Overall the study examined only Compony Income Tox which calls for the
need to see the impoct of all Tox revenues on the Nigerion economy.
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Festus ond Samuel (2007) opined thot the relationship between compony income tox ond
Nigerion economic growth, the role of tox revenue in promoting economic activities ond
growth is not felt primorily because of its poor administrotion, perception ond often on
undesiroble imposition which bears no relation to the responsibilities of 40 citizenship or
to the service provided by the government. Their study further reveoled that efficient ond
effective tox administrotion results in increosed revenue yield, but this is not possible
becouse of the presence of evasion ond avoidonce due to loopholes in the tox lows. On the
other hand, Adedeji ond Oboh (2010) stated thot people expect that by sacrificing their
private resources to the stote in the form of toxes, the government is expected to
reciprocate by spending public revenue in o way that will enhance their welfare.
However, government ond tox collectors have been dubiously mismonoging the public
treasury. There is o high level of monipulation ond diversion of tox revenue by the
collectors. The dwindling tax revenue os presently witnessed results from lack of
encourogement to the toxpayer, due to the foct that there is very little evidence to show
for toxes collected. For these reasons, there ore increased cases of tox evosion. Therefore,
this gap in the existing literoture on tox revenue ond economic growth needs to be filled
(Appoh, 2004)

THEORETICALFRAMEWORK

This study is hinged on the Economy Principle ond Revenue Productivity Theory. Adoam
Smith argues thot it mokes little sense to institute o tox system for which the cost of
collection is higher thon the realized tox revenue. Scholars like David Ricordo and J.S
Mills emphasized this distinction by putting revenue first in their division of public
finonce into three namely; “revenue, expenditure ond public debt”. Also, Public Finonce
Expert based their arguments principolly on Revenue Productivity as importont criterio
for judging a good tox system. This theory lay emphases on having a lorge tox bose to
cover the minimum cost through efficient tox administration by providing direction
towards more productive endeavors through lowering the tox rotes, eliminating the tox
on tox ond widening the base so as to enforce complionce because this are likely to
provide this sort of platform. The taxes introduced should be appropriote ond sufficient
to finonce the expenditure needs of the government over time. Well-designed tox
systems would encourage competitive growth ocross various sectors of the economy
with a high prospect of tox revenue. An effective CIT tox system will encourage on
efficient economy and provide on environment conducive for business, thereby reducing
the costs. When taxes fund the essential ‘public goods’ like public security ond the ‘rule
oflow’ on which compony income depends. It promotes Revenue Productivity.

METHODOLOGY

The objective of this study is to examine the impoct of compony income tox on Nigerion
economic growth. The study is descriptive in noture ond focuses more on time series
observational descriptive research design. The population for this study ronges from all
the componies registered under corporate offoirs commission (CAC) ond which their
toxes are collected by Federal Inlond Revenue Service (FIRS) ond the sample size for the
study were aggregates of compony’s income tox assessed ond collected by FIRS under
the scope of the study. The study used secondory doto extracted from published Centrol
bonk of Nigeria statisticol bulletin, Nigeria bureou of statistics, Nigerion foct book ond
from relevont literature (books, journals, previous research papers ond electronic sites).
The time series data.cover the period 2007-2017.
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Model Specification
The model for this study is the functional relationship ond the resultont models are as
specified below.

GDP=f(CIT)

GDP={(CIT)

From the above functional relationship, the stochastic model is specified below:
GDP=0a0+al (CIT)+Ut

Where o0 ond alore model parameters ond Ut is the stochastic error term. The ‘priori’
expectation is that the model porameter is expected to be positively signed. What this
meons by implication is that some economic growth is expected even when no CIT
revenue is collected.

RESULTS & DISCUSSION OF FINDINGS
This section presents results ond discussions of mojor findings of the study. Descriptive
statistics are discussed first, and finally, the multiple regressions result.

Table 1: Descriptive Statistics

Meon Std. Deviation Obs
GDP 1.705E4 12913.6294 11
CIT 314.182 241.1865 11

Source: SPSS Statistics (2019)

Table 1 present the descriptive statistics of the dependent ond independent varioble. The
meon gross domestic product is 170.5 percent with a.stondord deviation of 12913.6, ond
compony income tox of 314.1 billion with a stondard deviation of 241.1 indicating that
compony income tox contributed on averoge of 314.2 billions to the Nigerion economy
within the period under review (2007-2017).

Table 2: Model Summary
Change Statistics
Adjusted | Std. Error of the F Sig. F | Durbin-
Model | R R Square | R Square | Estimate R Square Change | Change df1 df2 Change | Watson
1 937" | .878 .864 4759.0972 878 64.629 1 9 .000 .970

o. Predictors: (Constont), CIT
b. Dependent Varioble: GDP
Source: SPSS Statistics 2019
a. Dependent Voriable: GDP

Source: SPSS Statistics 2019
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Consequently, the regression equation con be written os:

GDP=a0+al (CIT)+ Ut

Estimoated regression result:

Y=1293.869+50.163 al

Std. error=(2429.467) (6.240)

Student’s test=(0.533) (8,039)

Coefficient of multiple determination (R2)=0.878

Toble value=2.228

The results obtained from the model shall be onalyzed ond interpreted on the baosis of
APRIORI expectation i.e. moking statement bosed on logical reosoning. The apriori
expectation in this project is that compony income tox hos positive impoct on economic
growth.

Source: Researchers’ Result (2019)

The regression result as shown in Toble 2 reveoled thot compony income tox is stotisticol
significont at 5% level of significance. From the equation, the coefficient of CIT shows
its contribution to the economy which is being represented by the GDP. In this line, using
the coefficient, cutonomous GDP is a positive 1293.869. This simply meons that when
CIT is held constont, there will be o positive variation up to the tune of 164.217 units in
GDP. Similorly, cunit chonges in CIT will lead to on increase in GDP by 50.163 units less
the autonomous component. The implicotion is that the economy responds favourobly to
the contribution of CIT.

The R is otherwise known as the measure of the “goodness of fit” or the “coefficient of
determinotion”. It shows the percentoge of the totol voriation of our dependent varioble
(Y) that con be explained by the independent variobles (X1, X2, X3, ond X4), ond the
lower of R” shows the percentoges of the total variotion of our independent varioble thot
can be explained by our dependent variobles. Therefore, the R2 is expressed os a
percentoage, ond that part of the voriation of the dependent varioble (i.e. 100-R’) which is
not explained by the regression line is attributed to the existence of the disturbonce term
(Ui). The R2 gives 0.878 or 88% meoning that the regression model is approximately
88% significont i.e. the variation in the dependent varioble i.e. Gross Domestic Product
(GDP) is 88% ottributoble to the chonges in the independent varioble i.e. compony
income tox. This result is also supported by the high value of the adjusted R-Square,
which is to the tune 0f 86% .

R’ shows that 88% of the total voriation in the dependent variable (GDP) is explained by
CIT.

DW (Durbin-Watson) =0.970 shows that there is on element of positive outocorrelation
meoning thot there is o lineor relationship between Gross Domestic Product (GDP) ond
the independent varioble compony income tox.

Data Validity Test
In other to ensure thot the results are robust, several diagnostic tests were performed. In

on oftempt to detect multicollinearity, the VIF and TOL stotistics were computed as
indicated in Toble 3.
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The Vorionce Inflation Foctor (VIF) meosures the impact of Collineority among the
variobles in aregression model. The Varionce Inflation Factor (VIF) is 1/Toleronce, it is
always greater thon or equal to 1. There is no formal VIF volue for determining the
presence of multicollinearity. Volues of VIF thot exceed 10 are often regorded os
indicating multicollineority, but in weoker models values obove 2.5 moy be o cause for
concern (Kouisoyionnis, 1977: Gujorati; & Songeetha, 2007). This study we adopt the
“Rule of thumb” of 5, this shows the appropriateness of fitting of the model of the study
with the independent varioble. In addition, the toleronce volue is exactly one, this further
substontiotes the obsence of multicollinearity. The two meosures for testing
multicollinearity indicate that there is no multicollinearity problem in the model (Toble
4.3). Therefore, it is used for our onalysis.

Test of Research Hypothesis

The Student's t-test is colculated ot 5% level of significonce; the decision rule is bosed on
the use of hypothesis testing on the calculated values of t-distribution for the dota
collected. We shall accept or reject HO if the t-value for the test statistic folls within the
acceptonce or rejection region of the normal curve of distribution.

To get the degree of freedom we use the formula(n— ) where
n=number of observations.

In this cose, the number of observation is 11. Therefore, we look up 10 under 0.05, (5%
level of significonce in o two-tail test under the t-distribution toble ond got the figure
2.228 which we con use to onalyze our parometer.

The hypothesis formulated in this study wos tested, the result of the study (see Toble 4.3)
provides evidence for the rejection hypothesis one. This clearly shows that economic
growth is significantly influenced by compony income tox.

Interpretation of Result

The onalysis and test of the reseorch hypothesis on impoct of compony income tox on the
Nigerion economy indicates that compony income tox is positive ond stotistically
significont to gross domestic product this is in agreement with Adebie, (2011) ond Abiola
(2012) who finds compony income tox to be stotistically significont to gross domestic
product. This result could be interpreted thot the high rote of tox imposed on componies
are effectively assessed and collected by the relevont tox outhorities ond the issue of
compony income tox evasion ond avoidonce is ot its minimol.

CONCLUSIONAND RECOMMENDATIONS

Nigeria is part of the globol community ond should imitate policies that have benefited
other countries. Compony income tox is a veritoble tool that con be used to enhonce the
development of Nigerio. The empirical ond theoretical studies on the impact of compony
income tox on economic growth have increased but with mixed results, researches on the
role of compony income tox on economic growth are limited ond leave aresearch gop.

This study,, therefore, examines the impact of compony income tox on economic growth
in Nigerio. The onolyses are performed using dota from CBN bulletin, NSE fact book ond
FIRS onnual report for on eleven-year period (2007-2017). The multiple regression
onolysis techniques ond descriptive stotistics were used to enolyze the dato.
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The findings indicate that compony income tox hos significont influence over economic
growth in Nigerio.

It is, therefore, recommended that to moke Nigerion compony income tox more eftective
ond increase its impoct to the economic growth of the nation, the following
recommendations should be adopted: Firstly, full implementation of tox reforms agenda
of 2003. The integrated tox office (ITO) introduced in 2004 should be adequately
computerized ond staffed with quality ond experienced stoff. When oll focilities ore in
place with good remuneration ond motivation for the staff, the issue of corruption will be
eradicated. If componies operating ore fully coptured in the integrated system, the issue
of non-disclosure of income ond expenditure will be eradicated. Online payment of tox
should be introduced. The Economic ond Finonciol Crime Commission (EFCC) should
be strengthened so that port of its roles should include the prosecution of tox evaders ond
toxx avoiders. The policies of compony income tox should be reviewed to block the
loopholes that encouroge tox avoidonce where most compaonies copitolize on to avoid
tox.

Lostly, the level of corruption in the monagement of tox revenue should be minimized to
achieve the goals of a good tax system. The level of tox evosion in Nigeria should be
reduced through on efficient and effective tox administration. The economy of Nigeria
should be restructured for toxotion to play o mojor source of non-oil revenue. There
should be oaccountobility ond tronsparency from government officiols on the
monogement of revenue derived from toxation and olso citizens should be able to benefit
from the payment of taxes.

Company Income Tax And Nigerian Economic Growth 80



Journal of Taxation and Economic Development ISSN 1118-6017 Vol. 18, (1), March 2019

REFERENCES

Abdulfottoh, O. (2010). Nigerio: Yor ‘Adua’s nephew mokes list. Daily Trust:
http://allafrico.com/stories/201003240058.html

Adedeji, T. O.&Oboh, C. S. (2010): An empirical onolysis of tax leokoges ond economic
growth in Nigeria. European Journal of Economics, Finance and Administrative
Sciences. ISSN 14502275 Issue 48 (2012) © Euro Journals, Inc. 2012

Adegbie et al (2011). Compony income tox ond Nigerion economic development.
European journal of social sciences,22(2).

Adereti, S. A, Sonni, M. R, & Adesina, J. A (2011). Volue Added Tox ond economic
growth of Nigerio, European Journal of Humanities and Social Sciences 10
(1) (Special Issue), 2011 © JournalsBonk.com (2011). ISSN 2220-9425 457

Adeyeye, O. (2004). Integrated economics: A study of developing economics, Addison—
Wesley Publishers Ltd.

Ahunwaon, B. (2009). New national tax policy opproval in Late December '08 — Nigerio.
HG. Org Worldwide Legal Directories.

Akpo, A ond Angahor, P.A (1999). Essentials of research Methodology. 1 ed. Logos:
Aboki Publishers.

Aluko, B. T. (2005). Building urbon local governonce fiscol autonomy through property
toxation 110 finoncing option. International Journal of Strategic Property
Management 9,no0. 4, (December 1): 201-214.

Anyonwu, J.C., (2003). Nigerion public finonce. Joonne Educotionol Publishers,
Onitsha.

Ariyo, A. (1997) Productivity of the Nigeria tax system: 1970-1990. Deportment of
Economics, University of Ibadon. Nigerio.

Arnold, J. & Martinez-Vozquez, J. (2011). Societal institutions ond tox evasion in
developing ond tronsition countries”. A poper prepored for a Public Finonce in
developing and Tronsitionol Countries Conference; Georgia State University

Asawa, J.U.B., (2012). Chollenges of tox outhorities, toxpoyers in the monogement of tox
reform processes. Niger. Account. 42(2),3642

Ayodele, O. (2006). Tox policy reform in Nigerio. World Institute for Developmental
Economic Research (WIDER) Research Paper, Vol. 2006/03.

Bhartia, H.L.(2009): Public Finance. 14th Edn., Vikas Publishing House PVT Ltd, New
Delhi.

Black low Dictionary of the English Longuoge, 12" Edition, lexicon International,
Publishers Guild Group, New York, (1995).

Broutigom, D. (2008). Introduction: Toxotion ond satate-building in developing
countries: Copocity ond onsent, Cambridge University Press, Cambridge, pp. 1-33.

Chartered Institute of Toxation of Nigeria (2010). Why Nigeria's tax system is weak.
Punch.

Company Income Tax And Nigerian Economic Growth 81



Journal of Taxation and Economic Development ISSN 1118-6017 Vol. 18, (1), March 2019

Collins, J & Hussey, R. (2012). Business Research a practical guide for undergraduate
and post graduate students, 2" 'Ed. New York. Palgrave Macmillon. International
Journal of Business and Social Science Vol. 3 No. 8 [Special Issue - April 2012]

Ezeoha, A.E. & Ogomba, E. (2010). Corporoate tox shield or fromdg Insight from Nigerio.
International Journal of Law and Management, 52(1), 5-20.

Fogbemi, T.O., Uadiole, O.M. & Noch, A.O. (2010). The Ethics of tox evosion:
perceptual evidence from Nigerio. European Journal of Social Sciences, 17(3),
360-371.

Festus, A, F., & Somuel, F. A. (2007). Compony income tox ond Nigerio economic
development. European Journal of Social Sciences,22(2).

FIRS (2012) Federal Inlond Revenue Services Website, Nigerio.

FIRS (2013). Gouge: A quorterly publication of the Federol Inlond Revenue Service,
AprilJune.

Gorde, M (2004). Amodel of tox administration reform, Manila Bulletin.

Institute of Chartered Accountonts of Nigeria ICAN (2006). Tox Monoagement ond Fiscol
Policy in Nigeria VI publishing Ltd. 1stedition, 46-50

James, S. & Nobes, C. (2009) Economics for Taxation. 9th ed. Birminghom, Fiscol
publications.

Jakir K. (2011). Role of tax revenue in economic development, James O. Alabede,
Zaimah Zainol Ariffin and Kamil Md Idris, —Individual taxpayers'attitude and
compliance behaviour in Nigeria: The moderating role of financial condition and
risk preference. Journal of Accounting and Tax Revenue, 3(5),91-104

Jhingon, M.L. (2004). Money, banking, international trade and public finance. Vrinda
Publications, New Delhi.

Kayode, M.O. (1993). The national question ond revenue allocation: An articulotion of
some of the problems ond issues. The Notionol Questions ond Economic
Development in NigeriaIbadon: Nigerion Economic Society.

Kiobel, D. B. & Nwokoh, G. N. (2009). Boosting revenue generation by stote
governments in Nigerio: The tox consultont option revisited. European journal of
Sciences, 8(4).

Lomb, M. et al. (2005). Taxation: An Interdisciplinary Approach to Research, (ed.). New
York, Oxford publication.

Likita; (1999). Elements of public finance. Morcel Business Centre 103 Lower Mission
Rood, Iloro. First Edition.

Lopez,A. & Kodar, Z. (2001). Introduction to Toxotion. International Tax Review: World
Tax 2002, 1stJon: 611. Available from: http://proquest.umi.com/.

Lymer, A. & Oots, L. (2010). Taxation policy and practice. 16" ed. Birmingham. Fiscol
Publication

Miller, A & Oats, L (2009). Principles of international taxation, 2nd ed. West Sussex,
Tottel publishing.

Company Income Tax And Nigerian Economic Growth 82



Journal of Taxation and Economic Development ISSN 1118-6017 Vol. 18, (1), March 2019

Musa, W.E. (2004). Tox plonning ond Economic Development. International Research
Journal on Economics ISSN 14502887, 4.

Noaiyeju, J.K. (1996). Improving the Nigeria tox system from Conadion experience,
Wordsmith Printing ond Packaging Ltd, 101, 104

Nigeria (2006). Tox assessment procedure. FIRS Information Circular No: 2006/04,
February 2006. Available from http://www.firs.gov.ng/
CMSTemplates/FIRS SITE/downloods/Tox_Assessment Procedure.ptf.

Nigerio: Country fact sheet (2011) EIU Views Wire July 16, Availoble from
http://www.proquest.com/.

Nigeria (2009). Company income tax. Federal Inlond Revenue Services. Avoiloble
from: http://www.firs.gov.ng/componies-income-tox.ospx.

Nightingale, K. (2002). Taxation theory and practices. 4" ed. England Pearson
Education Ltd.

Ogbonna, A. (2010), “Nigeria Tox System Hos not Come of Age — Kunle Quodri, CITN
President. Daily Sun, Friday, August, 13. Avoailable from:
http://www.sunnewsonline.com/webpoges/features/ceomaogozine/index.htm.

Ola, C.S. (2001). Income Tax law and practice in Nigeria. 5th edition, Ibadon, Dalog
Prints ond Pork.

Oloseyita, C (2012). Taxation in Western Nigeria. London Oxford University Press.

Olopade, C. & D.O. Olopode (2010). The Impact of Government Expenditure On
Economic Growth And Development In Developing Countries: Nigeria As A Cose
Study.

Oloyede, F. (2011).Elements of taxation. Logos, Libri Services Nig. Ltd.

Onyeukwu, H. (2010). Business tox in Nigerio: The controversy of multiple toxotion.
Corporate Governonce.

Presidentiol Committee on Notionol tox policy (2008). Droft document on the Notionol
Tox Policy.

Sonni, A, U (2007). Tax reform in the capital market: A welcome development. Seminor
Poper Ogun Stote Internol Revenue Service Seminar.

Sekaron, U. & Bougie, R. (2010).Research methods for business: A skill building
Approach, 5 ed.West Sussex, UK. John Wiley & Sons Ltd.

Soyode et ol (2006). The theory ond proctice of income tox. Macmillon Press Ltd.

Stelltiz, C. et al (1976). Research methods in social relations. New York: Holt Rinehort
ond Wonstem 3™ Edition.169

Syndelle, S. (2009). Taxes accountobility & revenue in Nigerio. Nigeria Curiosity.com.

World Bonk (1994). Tax policy in developing countries, edited by Javod, K. & Anwar, S.
World Bonk, Washington D.C.

Company Income Tax And Nigerian Economic Growth 83



